
BOND RESOLUTION 

OF THE TOWN OF BROOKFIELD 

2022-2023 CAPITAL IMPROVEMENTS PROJECTS 

RESOLUTION AUTHORIZING AN APPROPRIATION OF $8,271,060 

FOR THE 2022-2023 CAPITAL IMPROVEMENTS PROJECTS AND 

THE FINANCING OF SAID APPROPRIATION BY THE ISSUANCE OF 

GENERAL OBLIGATION BONDS OF THE TOWN AND NOTES IN 

ANTICIPATION OF SUCH BONDS IN AN AMOUNT NOT TO 

EXCEED $8,271,060 

Upon the favorable recommendation of the Board of Selectmen and approval of the 

Board of Finance, BE IT RESOLVED: 

Section 1. That the Town of Brookfield (the “Town”) appropriate EIGHT MILLION 

TWO HUNDRED SEVENTY-ONE THOUSAND SIXTY AND 00/00 DOLLARS ($8,271,060) 

to fund the costs of the Town’s capital expenses for the fiscal year 2022-2023, including the 

following acquisitions, installations and replacements of and improvements to Town-owned 

facilities: (i) Town-Wide Radio System, (ii) Street Scape Phase 6, (iii) 61BK 2005 Vactor Truck 

Replacement, (iv) 88BK 2002 Payloader Replacement, (v) Parks Dept Upper Garage Addition, 

(vi) High School Tennis Courts, (vii) High School Baseball and Softball Outfield Drainage, 

(viii) High School Paving and Concrete, and (ix) Whisconier Middle School 3-Wall Replacement. 

These are collectively referred to herein as the “2022-23 Capital Projects”. The appropriation may 

be spent for planning, design, acquisition and materials, installation, construction, site 

improvements, engineering fees, contractor and subcontractor fees, and for administrative, 

printing, financing, legal fees, costs of issuance, interest on borrowings, and other expenses, fees 

and financing costs related to the 2022-23 Capital Projects. The Board of Selectman may modify 

the scope of and determine the amount to be spent on each the projects within the 2022-23 Capital 

Projects in accordance with Town policies. 

 

Section 2. That the Town issue its bonds or notes or enter into one or more equipment 

leases, as applicable, in an aggregate amount not to exceed EIGHT MILLION TWO HUNDRED 

SEVENTY-ONE THOUSAND SIXTY AND 00/00 DOLLARS ($8,271,060) to finance the 

appropriation for the 2022-23 Capital Projects. Such bonds, notes or leases shall be issued pursuant 

to Chapter 109 and Chapter 173 of the General Statutes of Connecticut, Revision of 1958, as 

amended (the “General Statutes”), and any other enabling acts. The bonds or notes and any leases 

(which may be subject to a non-appropriation clause) shall be general obligations of the Town 

secured by the irrevocable pledge of the full faith and credit of the Town. The bonds, notes and 

leases may be issued in one or more series, and any series may be sold as a single issue or 

consolidated with any other bonds, notes or leases of the Town. The First Selectman and the 

Treasurer of the Town shall sign the bonds, notes and leases by their manual or facsimile 

signatures. The First Selectmen and the Treasurer are authorized to determine the amount, date, 

interest rates (taxable or tax-exempt), maturities (subject to the limits set forth in the General 

Statutes), form and other details of the bonds, notes or leases, as applicable; to sell the bonds, notes 

or leases at public or private sale; to deliver the bonds, notes or leases; and to perform all other 

acts which are necessary or appropriate to issue the bonds, notes or leases. 



Section 3. That the Town may issue and renew its notes from time to time in 

anticipation of the receipt of the proceeds from the sale of the bonds or notes for the 2022-23 

Capital Projects, provided the amount of notes outstanding at any time shall not exceed EIGHT 

MILLION TWO HUNDRED SEVENTY-ONE THOUSAND SIXTY AND 00/00 DOLLARS 

($8,271,060). The notes shall be issued pursuant to Chapter 109 and Chapter 173 of the General 

Statutes, shall be issued with interest rates not in excess of the maximum amount permitted by law 

and shall be general obligations of the Town secured by the irrevocable pledge of the full faith and 

credit of the Town. The net interest cost on any such notes, including renewals thereof, and the 

expense of preparing, issuing and marketing them, to the extent paid from the proceeds of such 

renewals or bonds, shall be included as a cost of the 2022-23 Capital Projects. Upon the sale of 

any bonds, the proceeds thereof, to the extent required, shall be applied forthwith to the payment 

of the principal of and the interest on any such notes then outstanding or shall be deposited with a 

bank or trust company in trust for such purpose. 

Section 4. That the bonds, notes and leases may be sold by the First Selectman and 

Treasurer in a competitive offering or by negotiation, in their discretion. If sold at competitive 

offering, the bonds, notes or leases shall be at not less than par and accrued interest on the basis of 

the lowest net or true interest cost to the Town, or comparable method. If the bonds, notes or leases 

are sold by negotiation, the purchase contract shall be approved and signed by the First Selectman 

and Treasurer. The First Selectman and the Treasurer may, upon the advice of bond counsel, issue 

all or any portion of the bonds, notes or leases authorized hereby as obligations the interest on 

which is includable in the gross income of the owners thereof for federal income tax purposes, 

provided that the First Selectman and Treasurer find and determine that the issuance of any such 

taxable obligations is in the public interest. 

Section 5. That the Town hereby declares its official intent under Federal Income Tax 

Regulation Section 1.150-2 that 2022-23 Capital Projects costs may be paid from temporary 

advances of available funds and that the Town reasonably expects to reimburse any such advances 

from the proceeds of borrowings in an aggregate principal amount not in excess of the amount of 

borrowing authorized above for the 2022-23 Capital Projects. The First Selectman and Treasurer 

are authorized to amend such declaration of official intent as they deem necessary or advisable and 

to bind the Town pursuant to such representations and covenants as they deem necessary or 

advisable in order to maintain the continued exemption from federal income taxation of interest 

on the bonds, notes or leases authorized by this resolution if issued on a tax-exempt basis, including 

covenants to pay rebates of investment earnings to the United States in future years. 

Section 6. That in connection with the issuance of any bonds, notes or leases 

authorized herein, the Town may exercise any power delegated to municipalities pursuant to 

Section 7-370b, as may be approved and executed by the First Selectman and the Treasurer, 

including the authority to obtain bond insurance and enter into agreements moderating interest rate 

fluctuation. 

Section 7. That the First Selectman and the Treasurer are authorized to reduce the 

scope of the 2022-23 Capital Projects and spend the entire amount of the appropriation on the 

2022-23 Capital Projects as so reduced in scope if the 2022-23 Capital Projects cannot be 

completed for the amount appropriated. Any of the amount set forth for the 2022-23 Capital 

Projects that is not required to meet the actual cost of the 2022-23 Capital Projects may be 



transferred by the First Selectman and the Treasurer to any capital improvements authorized by 

the Town for bonding prior to the time of such transfer, consistent with the applicable tax and other 

laws, and any applicable Town Policy, as deemed necessary or advisable and in the best interests 

of the Town by the First Selectman and the Treasurer. 

Section 8. That the First Selectman, Treasurer and other proper officers of the Town 

are authorized to make representations and enter into written agreements for the benefit of holders 

of the bonds, notes or leases to provide secondary market disclosure information, which 

agreements may include such terms as they deem advisable or appropriate in order to comply with 

applicable laws or rules pertaining to the sale or purchase of such bonds, notes or leases. 

Section 9. That the First Selectman, Treasurer and other proper officers of the Town 

designated by the First Selectman and the Treasurer are authorized to apply for and accept Federal 

and State grants to defray said appropriation and enter into any grant agreements for the 

accomplishment of the 2022-23 Capital Projects. Any grant proceeds so applied for and received 

shall be used to pay 2022-23 Capital Projects costs or principal on the bonds, notes or leases and 

the amount of bonds issued shall be reduced by such amount. 

Section 10. That the First Selectman and the Treasurer are hereby authorized to 

designate a bank or trust company to be the certifying bank, registrar, transfer agent and paying 

agent for such bonds, notes or leases; to provide for the keeping of a record of the bonds, notes or 

leases; to designate a municipal advisor to the Town in connection with the sale of the bonds, notes 

or leases; to designate the law firm of Pullman & Comley, LLC, Hartford, Connecticut, as the 

attorneys at law, to render an opinion approving the legality of such issue or issues. 

Section 11. That the First Selectman, the Treasurer and other proper officers of the 

Town are authorized to take all other action which is necessary or desirable to complete the 2022-

23 Capital Projects and to issue bonds or notes and leases to finance the aforesaid appropriation. 

 

 

 


